












Talbott Hall 
Former library building was completely 
renovated in 2014 as the new Student Center, 
which now includes meeting and dining 
facilities.

225 Liberty Street Dormitory 
26,000-square-foot apartment building was 
completely renovated in 2009 as a 91-bed 
student apartment building.

Center for Technology + Creativity 
A new 26,100-square-foot Creative Arts and 
Technology facility will be completed in Fall 2016, 
housing innovative programs such as animation, 
game design, digital video and music technology, and 
will include a green screen fi lming studio, a painting 
studio, a black box studio for student performances, 
a music technology lab, and an open computer lab 
and collaborative studio.
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Statement of Financial Position (2012-2015)  

Year Ended 
June 30, 2012

Year Ended 
June 30, 2013

Year Ended 
June 30, 2014

Year Ended 
June 30, 2015

ASSETS

Cash and cash equivalents $   9,266,211 $ 11,939,244 $ 13,148,523 $ 14,462,291
Student accounts receivable 
(less allowance of doubtful accounts) 889,333 880,256 767,312 1,446,451

Pledges receivable 0 106,651 81,649 366,608
Grants and other receivables 177,630 464,334 907,267 915,233
Investments 9,865,323 10,732,253 12,445,344 13,076,196
Prepaid expenses 318,473 335,898 216,446 692,056
Other assets 0 742,179 1,316,404 1,303,330
Deferred financing costs 16,575 606,933 605,958 571,272

Property and equipment     40,407,804     42,184,696    61,863,241   65,369,748

TOTAL $ 60,941,349 $ 67,992,444 $ 91,352,144 $98,203,185

LIABILITIES AND NET ASSETS
Liabilities: 
Accounts payable and accrued expenses  $ 1,440,375 $ 2,038,748 $ 2,422,340 $1,977,961
Deferred tuition and student deposits 731,369 300,763 371,955 162,916
Accrued salaries and wages 35,527 106,369 254,303 190,645
Conditional asset retirement obligation 191,678 191,481 203,404 216,026
Accrued retirement benefit obligation 217,051 309,052 300,984 339,175
Capitalized lease obligations 389,789 198,963 0 774,054
Long-term debt    11,799,268    14,071,128    33,462,678   37,406,893

TOTAL LIABILITIES $ 14,805,057 $ 17,216,504   $ 37,015,664 $41,067,670

COMMITMENTS AND CONTINGENCIES

Net assets:
   Unrestricted: $ 27,601,594 $ 28,330,057 $ 28,496,283 $27,349,880
     Invested in land, buildings, equipment 373,266 1,209,856 1,493,068 1,472,638
     Board designated      7,897,115      9,870,664    11,832,194   14,932,571
     Other undesignated $ 35,871,975 $ 39,410,577  $ 41,821,545 $43,755,089
             Total unrestricted $ 3,057,604 $ 4,051,182  $ 5,108,839 $ 5,222,647

     7,206,713      7,314,181        7,406,096       8,157,779
    Temporarily restricted $ 46,136,292 $ 50,775, 940  $ 54,336,480  $ 57,135,515

    Permanently restricted      7,206,713      7,314,181        7,406,096       8,157,779

             Total net assets $ 46,136,292 $ 50,775, 940  $ 54,336,480  $ 57,135,515

                TOTAL  $ 60,941,349  $ 67,992,444  $ 91,352,144 $ 98,203,185

BASED ON END-OF-YEAR AUDIT REPORTS

The College is in sound financial condition. From June 2012 to June 2015, the net 
assets of the College increased from $46.1 million to $57.1 million, and the total 
revenue of the College increased from $44.6 million to $47.6 million. The College 
has been “in the black” for the last 13 years.
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Highlights of Financial Operations (2012-2015)  

Year Ended
June 30, 2012

Year Ended
June 30, 2013

Year Ended
June 30, 2014

Year Ended
June 30, 2015

REVENUES, GAINS AND 
OTHER SUPPORT
Student tuition and fees $ 48,807,609 $ 49,857,680  $ 50,496,931 $ 51,385,274

Less scholarship allowances    13,813,909     14,510,648     15,876,209     16,198,891

    Student tuition and fees, net $ 34,993,700  $ 35,347,032  $ 34,620,722 $ 35,186,383

Government grants and contracts $  1,585,488  $ 1,956,876  $ 2,654,291 $ 2,245,903
Private gifts and grants 1,657,964 1,722,254 972,496 2,207,137

Interest and dividends 106,381 386,743 714,138 415,101
Net realized and unrealized gains on 
investments (349,028) 1,134,185 1,397,258 (5,733)

Auxiliary enterprises 6,328,546 6,129,817 6,342,759 7,270,743

Other revenue        288,090        173,258        160,676        277,425

TOTAL REVENUE AND OTHER SUPPORT $ 44,611,141 $ 46,850,165 $ 46,862,340 $ 47,596,959

EXPENSES
Educational and General:
    Instructional $ 13,324,108 $ 14,236,451 $ 14,362,121  $ 14,349,671
    Academic support 4,424,185 4,844,114 4,931,824 4,881,899
    Student services 5,606,933 6,104,402 6,471,336 6,413,240
    Institutional support      6,686,260      7,202,512      7,521,850      8,132,808

         Total educational and general  $ 30,041,486 $ 32,387,479  $ 33,287,131 $ 33,777,618

Operation and maintenance
 of physical plant

 $ 5,451,818 $  3,714,746  $ 3,533,096 $ 4,207,787

Auxiliary enterprises 4,393,790 5,065,866 5,139,205 4,629,069
Interest on indebtedness 655,847 572,867 488,503 1,252,749
Bad debt expense        729,275         469,559         853,865       930,701
    Total expenses $ 41,272,216 $ 42,210,517 $ 43,301,800 $ 44,797,924

Change in net assets $ 3,338,925 $ 4,639,648  $ 3,560,540 $ 2,799,035

NET ASSETS, BEGINNING OF YEAR $ 42,797,367 $ 46,136,292 $ 50,775,940 $ 54,336,480

NET ASSETS, END OF YEAR $ 46,136,292  $ 50,775,940  $ 54,336,480 $ 57,135,515

BASED ON END-OF-YEAR AUDIT REPORTS
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THE U.S. DEPARTMENT OF EDUCATION’S 
FINANCIAL RESPONSIBILITY COMPOSITE SCORE 
FOR BLOOMFIELD COLLEGE IS A PERFECT 3.0
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